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TOGETHER with all and singolar the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident of appertaining, including all bult-in stoves and refrigerators, heating, air conditioning, plunbing and electrical fixtures, wuh
to wall carpeting, feuces and gatcs, and any olher equipment or fixtures now or hereafter attacliesl. connected or fitted in :mr nauner
H}bc[n;lz the intention of the partivs hereto that all such fivtures and equipment, other than household furniture, be considered

¢ realty.

TO HAVE AND TO HOLD il and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor sepresents and warrants that said Mortgagor s seized of the above descrihed premises in fee simple absolute; that
the above described premises are free and clear of all liens or ather encunbrances; that the Mortyagor is lwhully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successurs and assigus,
from and against the Mortgagor and every person whomsoever Jawfully caiming or to claim the same or any part thercof,

THE MOQRTCACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

-, That this mortgage will secure the Mortgagee for any additfonal sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance premiwms, repairs or other such purposes pursuant to the
provisions of this worteage, aud also for any loans or advances that may hereafler be made by the Morteagee to the Mortiagor undler
the aulhuxilr of Sue. 4553, 1062 Code of laws of South Carolina, s amendwd, or similar statutes; and all sumg so advanced shall bear
interest at the same rate or rakes as that provided fn said note unkess otherwise agreed upon by the parties ad shall Le payable at the
demand of the Mortzagee, unless otherwise provided in writing, v R ‘

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, insured
agtainst loss by fire, windstorm and othet hazards in a sum not less than the halance due hereunler 3t any time amd in @ company of
compianies aceeptable to the Mortgagee, al Mortgagor does hereby assign the policy or policies of insurance to the Morteagee and
artees that all such policies shall be held by the Mostgagee should it so vequire and -shall include loss payable clwses in favor of the
Mortgaee; and it the event of loss, Mortgagor will give immediate notice tereof tn the Mortiagee by registered mail; and should the
Mortigapor at any time fail 1o heep-said prennses insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such Dmprovements to be fusured in the name of the Mortgagor and reimEuuc itself for the cost of such insurance, with interest as
hercinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises In good repair, and should Mortgagor fail to do
so, the Morlgavce may, at ils option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the morlgage debt and collect the sane under this mortgage, with interest as herclnabove provided,

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortagee as beneficiary, and if the
Etim[mm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

eol, '

6. That Mortgaxor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof aml 1o eahibit the receipls therefor at the offices of the Mortgagee immediately upon payment, aud should the Mort

agor fail to pay such taes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this martgage sccures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
sccured shall be dishursed to the Mortgagor in perlodic payinents, as comtruction progresses, in sccordance with the terms and condl-
lit;ns of a Camtruction Loan Agrecnent which is separately exccuted but is made a part of this morigage and incorporatedd herein by
reference,

8, That the Mortgagor will not further encumbier the premises above descriied, without the prior consent of the Mortgagee, and
should the Mortgacor so encumber such premises, the Mortragee may, t its option, declare the indebtedness heseby secured lo
immediately due and payable and may institute any proceedings necessary to collect said indebledness.

9. That should the Morttagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within woetgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requizel to file with the Association an
application for an assumption of the mortgage indehtedness, pay the reasonahle cont as sequired by the Association for processing the
assumption, furnish the Association with a copy of the Conteact of Sale, Bond far Title, or Dewl of Conveyance, and have the interest
tale on the loan balance existing at the time of transfer moclified by increasing the interest rate on the said loan balance to the maxi-
mum tate per annnn pennitted 10 be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be detennined by the Association. The Assoctation will nutify the Mortgagor or his purchaser of the new interest rate ant monthly pay-
ments, and will mail him a new passhook, Shoukl the Mortgagor, or his Purchaser, (ail to comply with the provisions of the within
paragraph, the .\Io::fagve. at its uption, may dechise the indebtedness Tiereby secured to be immediately due and payable ard may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgaror fail to make payments of principal and interust as duc on the promissory note and the same shall be
unpaid for a perfod of thisty (38) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortzage, the Mortgagee, at its option, may write to the Mortzagor at his last known
address giving him thisty (30) days in which to rectify the said default and shoud the Mortgagor Fail to rectily said default within the
sald thirty dliys, the Mortgages, may, at its option, fncrease the interest rate on the lun halance for the remaining term of the luan or
for a lesser term o the mavimtm rate per annumt permitied to be chazged at that time by applicable South Cazolina law, or a Jesser
Increase rale a3 may be determined by the Association. The menthly payments will e adinsted accordingly,

11. That should the Morteagor fail to make payments of principal and interest as due on the promiséory note and should any monthly
installment become past due for a petiod in eveess of 15 days, the Morttagee may collect 2 “late charge™ not to oxceed an amount
eaual to five (55} per contum of any such past due fustallment fu order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns ta the Mortgagee, its successors and assigns, all the rents. issues. and profits accruing from
the mortgared premises, retaining the right to collect the same so long as the debit herehy secured is not in arrears of pavment, but
should any part of the principal incebtedness, or intetest, taves, ot fire inurance premiums, be past due and unpaid, the Mortgagee
may without natice or further proceedings take over the mortgaged peemises, if they shall be econpied by a tenant or tenants, an
collect said rents and profits and apply the same ta the indehtedness hereby securedd, withont lialulity to sccount for anything more
than the rents and profits actually mlfrclul. Trss the cost of cnflection, and any tenant 15 anthorizedl. upon request by Mortaagee, to
make all rental payments direct to the Mortgagee, without Iiahilil{ to the Morteager, until notificd to the ontrary by the Mortgagee;
and shonld said premises at the time of such default be occupied hy the Mortgapor, the Mosteager may apply ta the Judge of the
County Coutt or to any Judee of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint.
ment of a teceiver with anthority to tke possession of maid premises and collect such rents amd profits, applying sail rents, alter Ni"
lnf the cost of colloction, 1o the martgage debt without Jishility 12 account for anything more than the rents and profits actually
ol

13. That the Mortgagee, at its oplion, may tequize the Mortzagor to pay to the Mortgagee, on the first day of each month unlil the
nate seciied hereby fs fully pakd, the fullowing sums in addition to the payments of principal and interest provided i said note: a sum
equal to the pretmivos that will nest become due and pavalile on policies of morteage guaranty fnwtance (if applicable), fire and other
hazand Insuravce covering the marteaged property. plus taves. and assessiuents neat due on the mogaged premises (all as estimated by
the Morteagee) dess all sims slready paid therefor, divideed by the number of manths to elape before one mouth prioe to the date w
such premiums. tares and avesanents will be due and payable, such sums 1o e hehl by Mottgagee to pay satd preminias, taes an
speclal avsesunents. Shouk these payments eseend the amennt of payments actually made Ty the Morteagee {or taus, avessments, of
nsurance preminms, the cvoess may ‘n‘ credital by the Mortcazee on sulsoyuenl payments to be nude by the Mortgagor: il, hawever,
sahd sums shall he tnsiffickent to make said pasments when the ame shall fecome due and payable, the Morteagor shafl pay to the
Mortgagee any anwamts weevary a make up the deficioney, The Morteagor lurther agrees that at the end of ten years from the date
heteof, Mottgagee may, at its optian, apely for tenewd of mostgage paranty of vinular insurame Gl applicable) cnering the halance
then remdining due on the nurtyage IE' 2, amd the Motzagor mav. at its option, pay the single premfim required for the remaining
yrars of the terin or the Motwagee may pay such premvivan and add the same to the mordgage ddi, in which event the Motlgacne shall
tepay bo Mortzagee swch preminmn payment, with inlerest. at the rate spexifiel i sakl promiswry rote, in eyl monthly installments
over the reauaining payment penad. -
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